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are safe, whether they are in the form
of letters documents, name lists, es-
timates, inventories or card indexes,
if t.heym ina newly perfected

4 Hd-mﬁmtydml.ﬂhhhvdm%nhh
interior errangementa secured by use of Globe-
Wernicke standard ster] units to suit any indi-
vidual need or plan. I'lnpn-lm‘rchml:rr
mmmﬁ:ﬁp p-fectllin

e a
~system to your office.
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OFFICE SUPPLY CO, LTD.

The progressive business man _is interested today in the ECONOMY of
STANDARDIZATION as applied to every branch- of his work.

He <eeks that kind of office furniture that is

CORRECT IN DESIGN, HARMONIOUS IN FINISH,

DEPENDABLE IN SERVICE

Is standardized to meet all commercial requirements.

Note difference in designs ih these safes.

Exclusive Selling Agents for Hawaii.

931 Fort Street

= BE_AL m? HILF-NILUON

View of ‘Business
%ﬂm Week—=Gov-
nt Activities

-For um six dn.ys ended \esterda.y

ber ! Dividends.

| for $8505; high 126, low 125.

{trifugals, 3.98; S8 ammiysis beets, 12s.

Waialua Agricultural Co., 68 shares

Wailuku Sugar Co., 25 shares for
£4625; price 185.

Total, 4980 shares for $185,003.62%.
Bonds. e

Hile Railroad Extension 6 per cent
$38,000.

Olaa Sugar Co., 6 per cent, $72,000,)

Total par value $110,0b0.

Grand Total stocks and bonds.
$205,003.62%.

Sugar Quotations.

Saturday, July 13.—96 degree Cen-
triTugals, 3.86; 88 analysis beets, 12s.
6d., parity 4.65.

Friday, July 19.—-96 degree Cen-|

I

3d., parity 4.59,

July 15.—Hawailan Sugar Co,, 30c.,
or $45,000; Oahu Sugar Co., 25c., or!
$62,500; O. R. & L. Co., 65c., or $32,-
500; Pepeekeo S Co., $2, or $15-
m Walalua A ltnral Co., §1, or
$45,

The Col'l'u Crop.

According to figures supplied by J.
M. McChesney, the exports of coffee
for the year ended June 15, 1912,
amounted to 20931 hundred-pound|
tags, or about two million and ninety-
three thousand pounds, the invoice
value of which was 5337 726.

The previous season’s crop, which

in ' Kula, Maui, have been sold by
the . Hawali Produce Company and
A. K. Ozawa, trustee, one-half inter-
est 10\ May’K. Brown and one-half to

Walter F. Dillingham and R. W. At-.

kinson, the entire consideration being

$15,000. '

* A'brisk demand for small house lota

near in town is reported by Morgan’s

agency, and ten lots have been sold in
a few days for an average betwean

$500 and $600 apiece,

Trust Company Leaps.

From the published balance sheets
of several trust companies it is seen
that the banks have no mean rivals in
money-lending in these comparatively
new institutions, The oldest one, Pio-
neer Building and Loan Association,
reports real estate loans of $14,5056
and stock loans of $10560. Trent Trust
Co. has loans on real estate $97,385.65
and other loans - $71,326.55. Mutual
Building and Loan_ Society has loans

‘on real estate $110,776.61 and on stock

ghares $6397.10. Western and Ha-
walian Investment Co. has loans on
real egiate $111,747.50. Bishop Trust
Co. has real estate loans $40817.50
and time and demand loans $65,494.19.
Henry . Waterhouse Trust Co. has
mortgages secured by real estate $52,-
887.13 and demand and time loans
$487,022.20.* Guardian Trust Co. has
loans secured by mortgage $28,148.50
and demand and time loans $33,056.50.
Hawaiian Trust Co. has demand and
time loans $131,711.05. All are as of
the end of June, 1912, and aggregate

| $1,246,018.38.

Notes.

Orders have been issued by the War
Department  to make the Island of
Oahu impregnable, which means the

ing down ! {was a little later, some baving been,expenditure of more millions upon na-

~no doubt
lunulsted“ thh local securities mar
ket, In ad
were the reassuring dividend
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£ . $2950: price 225.

&a. Transactions in detail for the
fix-day ‘period ending Friday were as
follows: - S

- Stocks,

. Ewa Plantation (‘-o.. 310 ahares for
S9986.25; high 3250, low®32.
Haiku Sugar Co.,

Hawalian Commercial and Sugar

I Co. 1020 shares for $45.745.12%: high

3
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. ©Oahn Sugar Co,
- §2712.50;

P+ m Plantation 00

45, low 4485,
. Hawalian Electrict Co.,
for $4050; price: 225,

Hawalian Pineapple Co.,
for $435; price 43.50.

Hawalian Sugar Co,, 11 shares for
$495; price 45.

Hilo. Rallroad Co., common,
shares for $127.50; price $7.50,

Hnl&m Sugar Pilantation Ce.,

y shares for $12.805; hixh 2125
hw 21.

McBryde Sugar Co., 225 !hﬂ'i.'.s for
$1693.75; high 7.75; low 725,

Mutual Telephone Co., 91 shares for
3‘3184 price 24.

Oehiu Rallway and Land. Qo.
shares for $9380; price 140, -
1359 sh.tm for
' $38.689.50; high 28.50, low 28,

Olaa Sugar Co., 350 shares for
price . 7.75.

& Onomea Sugar Co., 585 shares for
£32.470; high 55.75, low 5550, .
10 shares !nr

10 shares

i

67

; price 226,
“a Plcneer Mill Co., 190 shares for’
ey ; high ﬂ?ﬁ low 34.50 -

[ ; ‘t
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to this ltllnulus'

10 shares fnr1

:
18 shares!

inhlpped in July, was 37,128 bags at
an invoice value of 8478 497. Thus
the coffee yvear just passed shows a
deficiency of over 16,000 bags ip]
quantity and about $139,000+ in in-;
voice value. The decrease in value
is' greater than it would have been
Lad the .price been the same last
vear as it was the year before.

For the season ended June, 1911,
‘the average invoice value was 12.83
cents a pound, while that for the sea-
son last past it was a fraction above
16 cents, or an advance of nearly 25
per cent,

There are no definite figures ex-
tant regarding the home consumption.]
A couple of years ago it was estimated
'al 10,000 bags, and from that basfs‘

|vmuld probably be 15,000 bags now. _ |

A bumper coffee crop is expected
for the current year.
Real Estate.

This week saw one of the Ilargest
groups of real estate transactions
through a single agency which has
ever taken place in Honolulu. Exer-
!cising an option for $300,000 on prop-
erty belonging to the estate of the

Ltd,,
The

the Henry Waterhouse Trust Co.,
sold it all to various purchasers.

king and a piece of land adjacent to

lots in the heart of the business sec-,
tion were sold to the 8. N, Castle Es-
tate, the J. B. Atherton Estate, the Cl
M. Cooke Estate, the Henry Water-:
house Trust Co. for clients, and the
tHawalian Evangelical Board respect-
ively.
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tional defensive works here.

In the Senate the appropriation for
Pear! -  Harbor drydock has bedn in-
creased by $136,500, which brings the
total appropriations to -date for that
work up to $3,486500. After lonz
search dnd experiment, & cement has
been found which, it is believed, wijl
hold the bottom of the drydock down
ang set, and work of construetion
has just been resumed. :

The Senate has put $200000 in the
paval bill for a 'wireless station at
Honolulu.

John ‘T. McCrosson's franchise for
the Kau ditch this week passed the
Senate and went back to the House,
where it is expected it will pass next
week. :

The Hilo street railroad franchise
to L.- 8. Conness and associates has
been reported to the Senate with con
siderable amendments by the commit-
tee on Pacific Islands and Porto Rico.

J. McLaughlin, a promoter
Springfield, Illinois,- is in Honolulu
and reported to have secured control
of the Kona Railroad and Land Co,
promising to raise capital in New

Iate Claus Spreckels, San Francisco, York and to have locomotives run-,

ning next January.
The Rapid Transit Co. has made

Punahou homestead of thie late sugar an offer to the Board of Supervisors; gyst.

to lav stone or wood blocks on its

it were sold to H. F. Lewis, while the share of the streets where permanent .ember,
the munici-

improvement is laid by
pality.

By legal advice the Board of Su-
pervisors i3 balked in its purpose of
tddmng $14.000 to the T: *riturial loan
fund appropriation of $1#0.0Gt0 for a

Natisnal Guard a-ocumy w Honolulu.!

of

gutlkerities to go alcad and put up
as gcod a buildiaz as, $100,000 will
make 1 ossible, 2

John A. McCandivss 1t & siar-Buile-
tin falerview, cites fow fumolu’u's ben-
el.t 1be example «f« Los, Angeles,
whose people raiged $11940)9 to enter-
tain t,2 Shriners, a4 ge¢i -back =a
million dollars ’prolif, estimated,
from the spending of iwoney in the
city by 60,000 of tge tarrbaned vis-
itors.

Pioneer Mill Co. stockho!de:‘a have
ratified the proposal of the directors
to ‘call in and pay $1,031,00¢ 8ix per
cent bonds on - Octoker 1, and forth-
with issue $500,000%" five per cent,
three-ten-year bonds;te rlme Bank of
Hawnil at par, :

SUGAR VISIBLE SUPPLY

Willett & Gray, July 3: Total stock
of Europe and America, 2,153,947 tons'
against 2,294,092 tons last year at theq
same uneven dates, 'The decrease of |
stock Is 140,145 tons dgainst a decrease
of 142,627 tons last week., Total stocks
and aﬂoats together show a visible sup-
tply of 2,323,947 tons against 2,493, 092
tons last year, or & t_urwew-us 15
tons.

Estimated afloats to the United
States from Cuba and Porto Rico, 60,-
000 tons; Hawaii, 45,000 tons; Philip-
pines, 24,000 tons; Peru, etc., 1000 tons.
Total, 130,000 tons, against 174,000 tons
last year.
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COFFEE AND FRUIT.

SAN FRANCISCO, Cal,, July 9.—
Current quotations are the lowest fig-
ures at which the manufacturer can

buy from the importgr in large quan-
tities. The jobbing prices- which the
retailer must pay average about lc per.
Ib above the following prices:

Costa -Rica—Extra prime: washed, |
183, @18%¢c; good to prime washed
Peaberry, 18@18%c; com_-.'mon to ordi-
nary, 15%9@16%c.

Salvador—Prime %o extra prime
washed, 18¢@18%c; fair washed, 17%
@17%c; good to prjme washed Pea-
berry. 18@18%c; - superior. unwashed,
171 7 175%c; good toisuperior unwash-
ed Peaberpy, 1% @ 7%c; common to
ordinary. 15% @16%:¢.

Nicaragua — Prime - washed, 18@
18%c; good to «uperior unwashed, 163%
to li 4 C.

Guatemala and ‘\texlc'mJ—ane to
extra prime washed.!1814@18%c; good
washed, 17‘&&’1!80 icommon to ordi-
nary, 156 @163%5c; gt)od to prime wash-
ed Peaberry, 18} @ 161;1‘

l-{awailan—-l“au1c,xf.1 19@19%e¢c;
I8Y, @18%c; fair, 17T @18%c;
berry, 18@18%c; . low grades,
1615,

SAN FRANCISC 0' Cal., July 9.—Ba-
nanas, per bunch:! Hawalian, 75c@
.$1.25; Central| Ame_rican.. 3 @4c per|
1b: New Orleans, 3%e per lh. Pine-
apples: Per doz, Hawalian, $1@ §4.

NEW YORK, N. Y., July 9.—Coffee |
{ futures closed steady at a net adv an(el
'ﬂr 23 to 26 points. July, 13.28¢; Au- i
13.36c; Septémber, 13.43c; Oc-
12.530c; November, 13.57c; De-
13.65¢; January, 13.66¢ Peh-
ruary, 13.60c; March, 70c; April,|
:1:: T2¢; May and June, l:‘-"‘r Spot |
coffee, steady; Rio No. 7, 14%¢c; San-
tos 4s, 16%c. Mild coff¢e, quiet; ('0:'--I
dova, 16@ 184 c. l
— e - -

good,
Pea-
15% @

tober,

The French Red Cross Society has

Sem:i bundred acres of pasture landllt &€ been decide1 oy the Turritorial decided to use aeroplanes in its work.

GLOBE-WERNICKE stcei Fiing

In the discussion before the House
cf Representatives of a bill to create

a Igislative assembiy in Alaska, Dale-
ga.ta James Wickersham presented:
statistics relative to the commerce and
industries of that Territory. The fol-
lowing extract are fram the Congres-

sional Record’s Report of Mr. W!sker—l
|

sham's remarks:
Agricultural Possibilitics,

The agricultural capacity of Al
aska is surprisingly large to those who
have never considered itt The Al--
askan agricultural bureau has made
a careful examination into the area
of arable soil and has announced that
there is more agricultural land in toe
Tanana Valley than there is under cul-
ivation in Norway, Sweden, Finland,

i and the three northern Provinces of

Russia. A study of the topography,
climate, native plants, etc., shows that
the conditions are not very dissimilar
in the two regions, whatever advant-
age there is in climate being probably
in favor of the European countries.
In Europe, witain the llmits of 58
degrees and 70 degrees porth latitude
are embraced about 599,450,000 acres.
The area reported under cultivation
varies from less than 0.01 per cent in
Archangel and 0.5 per cent In Nor-
way to 4.1 per cent in Sweden, In

Finland, Cologda, and .Olonetz only

about 1 per cent of the total area is
in cultivation, as the.term is common-

{ Iy used. In nearly every country there

are natural meadows of large extent
used as.pasture and for haymaking, so
that the total under agricultural use
iz probably double the figures quoted.
On a basis of 1 per cent of the total
e1ea available for crops and 2 per cent
for crops, pasture, and haying, there
should be over 3,650,000 acres capable
of cultivation or 7,300,000 acres avail-
atble for possible agricultural develap-
ment in Alaska. In 1894 the Director

of the United States Geological Survey '

estimated the area of tillable land in
southeastern Alaska, in the Cook Inlet
cocuntry, the Alaskan Peninsula, and
adjacent islands at 2,000,000 to 3,000,
000 acres. In 1900, after traveling re-
r-eatedly throughout Alaska and com-
paring estimates from various sources,
Frofessor C, C. Georgeson estimated
the tillable and pasture land of Alaska
at 64,000,000 acres. In 1910 Mr. J. W.
Neal;, who is in .charge of the argicul-
tura] experiment station near Fair-
banks, made a reconnaissance survey

-0f the Tanana Valley, and he estimst:

ed the agricultural and grazing lands
of that valley and the small valleys
leading from it as about 9,700,000
acres, or more than the total area

| reported under crops in the specified

countries of Europe With the same
developmntnf agricujture in Alaska as
ir Europe to supplement its mining,
fisheries, and other industries, Alaska
rhould support a population almost
equal to that of Europe north of 60
degrees latitude. All the erops which
can be raised in Norway, Sweden, Fin-
iand, and the northern Provinces of

]
Russia—potatoes, root crops, barley,

om.wmu,mmm—m

be produced in Alaska,

TRADE Sl'l("U"ATfO

Henry Cle“.d New_?ork. in his
special letter of'July 86, says:

“In commercial circles more atten-
tion is paid to crops than politics. We
have had another week of favmble

the country, and the agricultural. out-

MAINLAND!
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for the last three or weeks. The

[}

confidence thus imparted will tend to loom tht

encourage merchants to stock up !ul
a good fall frade, which is sure to fol
low another profitable harvest. Our
fruitcroplslarn 8o, teo, is the hay

crop, and prices are high. Both cot-,
ton and corn are late, but their condi-'
tionlaolherwisemdandwhhs
week or two or warm weather a large
vield is almost inevitable. Commed-
ity prices are high and show a gen-
eral advancing tendency; chiefly, how-
ever, in metals and pwoducts, the cost
of which the consumer only feels very
remotely. In many cases food prod-

ucts are considerably lower than last| ¢

winter owing to this being the growing
seagon and quantities frequently abun-
dant. Meat is a conspicuous excep-
tion.
been noticed in the Iron trade, but
prices are strong at the recent ad-
vance and steel producers should be
able to make a somewhat better show-
ing than was possible at the recent low
level,

two years ago. Copper Is strong and

higher owing rtly to a better comn-

A slight cessation of activity has |

Steel prices, however, are still|

very much below the high prices Ofisw means a . re : _' in
e e
ya No better example “be

sumptive defnand. but largely to the;u;e close eommunltr d*h“’ be-

combined manipulation of foreigu and|tyeen capital and
| capital means
“The rallroad situation shows steady | Foreign Issues have Hlll

Several roads report de- n heavy during the last ‘tw
leided gains in gross, although net re-

domestic interests-
improvement.

silts are sometimes unsatisfagtory ow-
ing to the large increase in expenmes.
Probably there will be no strike on
part of the operators whose demands
for bDetter widges are now in course
of arbitration. Bank clearings Indicate
a larger commercial activity in all
parts of the country; the weekly In-
creases being maintalned in spite of
lessened speculative activity. There
has been no abatement in the expan-
sion of our foreign trade, which com-
pared with a year ago continues to
#how liberal gains in both imports and
exports. In the fiscal year just ended
their combined totak was $4,000,000,000,
a gain of $424,000,000 over last year.
The growth of our exports of steel |
products is particularly gratifying, not
only because it compensites for the
loss in agricultural products, but it
'"demonstrates our increasing ability to
compete with Great Britain and Ger-
many in the foreign markets. So long
as our steel industry is so well able

tarife.”

Md

don and Berlin of which there Is .
counterpart in New York. Neverthe
less, in the matter or_m {asues |
would be wise to go slowly for a '
until those now in the hands of
writers have been more completely ab-
sorbted.” . ; 2 YR

Paris Is mm

mopolitan center of ed Jin m
world, says the “Westminster G2

zette.” The facilities for study at t'e
Sorbonne had resuited a year agp in
such a growth of the foreign element
at the university that complaints were
| widely made that the French students
were crowded out of the libraries and

lecture halls. The actual nambe’s of
foreign students during the past Yesr
were 3487 as agaihst 3565 for the year
before.
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to meet foreign competition it ncedl Phete-Engraving eof
have little fear of any change in the e¢an be seeured from
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